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SUMMARY OF MINUTES OF 
EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 

PT Gunung Raja Paksi Tbk 
 
 

Board of Directors of PT Gunung Raja Paksi Tbk (hereinafter referred to as the 
“Company"), hereby announce the summary of minutes of the Company's 
Extraordinary General Meeting of Shareholders ("EGMS") as follows: 

 
A.. The Company's EGMS has been held on: 

Day / Date : Monday, February 10, 2020 
Time : 11.18 a.m. to 01.22 p.m Western Indonesian Time 
Venue : Club House PT Gunung Raja Paksi Tbk 

Jln. Perjuangan No. 8, Kampung Tangsi RT 004 RW 006, Desa 
Sukadanau, Kecamatan Cikarang Barat, Kabupaten Bekasi 17530 
 

B. The agenda of the Company's EGMS are as follows: 
1. Changes in the Management of the Company (Board of Commissioners and 

Directors) 
2. Approval of Amendment to the Company's Articles of Association 
3. Notification regarding operational management cooperation between the 

Company and B & C International Operations Management Co. (China Baowu 
Steel Group Corporation Limited) 

 
C. Members of the Company's Board of Commissioners and Directors who were 

present at the Company's EGMS are as follows: 
 

Board of Commissioners 
Commissioner   : Mr. Edward Hasan 
Commissioner   : Mr. Jeffry Taniwan 
Commissioner   : Ms. Siumin 
Commissioner   : Ms. Suliana Taniwan 
Independent Commissioner : Mr. Muhamad Said 
Independent Commissioner : Mr Taufiq Herman 
Independent Commissioner : Mr. Dikdik Sugiharto 
 
Board of Directors 
Director    : Ms. Siti Humayah 
Director    : Mr. A.Ambar Kuntjoro 
Director    : Mr. Biplab Kumar Dutta 
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D. In accordance with the provisions of the attendance quorum as stipulated in: 

1. Article 14 paragraph (2) point 1 of the Company's Articles of Association and 
Article 86 paragraph (1) of the Limited Liability Company Law and Article 26 
paragraph (1) POJK 32, the first agenda of the EGMS can be held if attended 
by shareholders and / or authorized shareholder's authority, representing more 
than 1/2 (one half) of the total number of shares with voting rights present or 
represented; 
 

2. Article 14 paragraph (2) point 2 of the Company's Articles of Association and 
Article 88 paragraph (1) of the Limited Liability Company Law and Article 27 
POJK 32, the second agenda of the EGMS can only be held if attended by 
shareholders and / or power of attorney holders valid shares, which represent 
at least 2/3 (two thirds) of the total number of shares with voting rights present 
or represented. 

 
E. In accordance with the provisions of the Company's Articles of Association and 

POJK 32, the resolution of the EGMS is valid and binding if taken based on 
deliberations for consensus. If no deliberation for consensus is reached, then: 

 
1. In accordance with the provisions of Article 14 paragraph 2 (1) letter c of the 

Company's Articles of Association, the decision of the first EGMS agenda can 
be taken on the basis of a vote, with the terms of the vote agreeing to more 
than 1/2 (one half) of all shares with voting rights who attended the EGMS; and 
 

2. In accordance with the provisions of Article 14 paragraph 2 (2) letter b of the 
Company's Articles of Association the decision of the second RUPSLB agenda 
can be taken on the basis of a vote, with the terms of the vote agreeing to more 
than 2/3 (two-thirds) part of all shares with voting rights who attended the 
EGMS. 

 
F. Based on the attendance list of the shareholders of the EGMS, the number of 

shares that were present or represented in the EGMS of the Company was 
11,415,611,057 (eleven billion four hundred fifteen million six hundred eleven 
thousand fifty seven) shares, which constituted 94.26% (ninety four point two six 
percent) of all shares issued by the Company to date. 

 
G. In each agenda item of the Company's EGMS the opportunity has been given to 

shareholders and representative of shareholders to submit: 
 

1. Question / submit response. 
 
As for the discussion of the first agenda item of the Company's EGMS, there 
were proposals for nominating candidates for Director and Independent 
Commissioner from several shareholders, namely from Dr. Chairuddin and 
Suliana Taniwan. 
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2. Objection (disagree) or vote blank. 
 

Decision making for the first agenda item: 
There were shareholders who stated that they disagree with the proposal to 
appoint candidates for Board of Directors and Board of Commissioners of the 
Company, namely Muhamad Said, Siti Humayah, Dr. Chairuddin, Siumin, 
Suliana Taniwan and Dikdik Sugiharto, as many as 7,017,075,357 (seven 
billion seventeen million seventy-five thousand three hundred fifty-seven) votes 
or which constituted 61.47% (sixty-one point four seven percent) of the total all 
votes issued legally, there were no shareholders who issued a blank vote, then 
the agreed shareholders were 4,398,535,700 (four billion three hundred ninety 
eight million five hundred thirty five thousand seven hundred) votes or which 
constituted 38.53% (thirty-eight point five three percent) of the total number of 
valid votes, thus the proposed appointment of Muhammad Said, Siti Humayah, 
Dr. Chairuddin, Siumin, Suliana Taniwan and Dikdik Sugiharto were rejected, 
while the proposed appointment of the remaining candidates for Board of 
Directors and Board of Commissioners of the Company was approved 
unanimously. 
 
Decision making for the second agenda item: 
There were shareholders who have stated their disapproval of the proposed 
amendment to the Company's Articles of Association, totaling 4,398,535,400 
(four billion three hundred ninety eight million five hundred thirty-five thousand 
four hundred) votes or which constitute 38.53% (thirty-eight point) five three 
percent) of the total number of votes issued legally, there were no shareholders 
who issued a blank vote, then the agreed shareholders were 7,017,075,657 
(seven billion seventeen million seventy five thousand six hundred fifty seven) 
votes or which constitutes 61.47% (sixty one point four seven percent) of the 
total number of validly issued votes, thus the proposed amendment to the 
articles of association was rejected. 
 

H. Results of the resolutions of the Company's EGMS: 
 

I. 1. To approve to honorably dismiss all members of the Board of Directors and 
the Board of  Commissioners of the Company by granting release, acquittal 
and relinquishing full responsibility (acquit et decharge) to Board of Directors 
and Board of Commissioners of the Company for all management and 
supervision actions that have been carried out during their tenure. 
 
2. To appoint members of the Company's Board of Directors and Board of 
Commissioners for a new term of office, as of the closing of the EGMS. 
 
3. To approve to give power of attorney to the Notary to notify the competent 
authority and register and take the necessary actions to obtain a Letter of 
Acceptance of Notification of Changes of Company Data from the Ministry of 
Law and Human Rights of the Republic of Indonesia in connection with the 
change in the composition of the Board of Directors and Board of 
Commissioners of the Company. 
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4. To approve the composition of the Company's new Board of Directors and 

Board of Commissioners as follows: 
 

Board of Commissioners 
President Commissioner : Mr. Tony Taniwan 
Commissioner  : Mr. Edward Hasan 
Commissioner  : Mr. Kimin Tanoto 
Independent Commissioner : Mr Ardiansyah Parman 
Independent Commissioner : Mr. Slamet Budi Hartadji 
 
Board of Directors 
President Director  : Mr. Leonardus Salim 
Director   : Mr. DR (HC) Jannus Onggung Hutapea 
Director   : Mr. Ling Yun 
Director   : Mr. Gao Rui 
Director   : Mr. Abednedju Giovano Warani Sangkaeng 

 
II. Notification regarding operational management cooperation between the 

Company and B & C International Operations Management Co. (China Baowu 
Steel Group Corporation Limited). 

 
Bekasi, February 12, 2020 
PT Gunung Raja Paksi Tbk 

Board of Directors 


