SUMMARY OF MINUTES OF
ANNUAL GENERAL MEETING OF SHAREHOLDERS
PT GUNUNG RAJA PAKSI TBK

In order to fulfill the provisions of Article 49 paragraph (1) and Article 52 paragraph (2) of the
Financial Services Authority Regulation No. 15/POJK.04/2020 concerning the Planning and the
Implementantion of the General Meeting of Shareholders of Public Company ("POJK 15"), PT
GUNUNG RAJA PAKSI Tbk (the “Company”) has held an Annual General Meeting of Shareholders
(“Meeting”) which is held physically an electronically using the EASY KSEI system provided by PT
Kustodian Sentral Efek Indonesia (“KSEI”), with detailed information as follows:

A. Day/Date, Time, Place and Agenda of the Meeting

Day/Date . Friday, June 17, 2022
Time : 14.40° WIB s/d 15.49° WIB
Venue . Head Office, Jalan Perjuangan No. 8, Kampung Tangsi, Desa Sukadanau,

Kecamatan Cikarang Barat, Regency of Bekasi

With the Meeting Agenda are as follows:

1. Approval and ratification of the Annual Report for the financial year ending on December
31, 2021, which consists of:

a) Report on the management of the Company by the Board of Directors and Report on
the course of supervision of the Company by the Board of Commissioners for the
financial year ending on December 31, 2021;

b) Financial Statements and ratification of the balance sheet and the calculation of profit
and loss for the financial year ending on December 31, 2021 and full grants, releases
and settlements (acquit et de charge) to members of the Board of Directors and
members of the Board of Commissioners of the Company for the management and
supervisory actions they have taken to the financial year ending on December 31, 2021.

Determination of the Company’s profit for the financial year ending on December 31, 2021.

3. Determination of Tantiem for the Company’s Board of Directors and Board of
Commissioners for financial year of 2021, also salary/honorarium, including Facilities and
Benefits for financial year of 2022.

4. Appointment of Public Accountant who will audit the Company’s financial statement for the
financial year ending on December 31, 2022.

5. Approval of changes in the composition of the Company’s Board of Directors and/or Board
of Commissioners.

B. Member of the Board of Directors anda member of the Board of Commissioners present at
this meeting are as follow:

Member of the Company’s Board of Commissioners:

President Commissioner : Mr. TONY TANIWAN;

Commissioner : Mr. KIMIN TANOTO;

Independent Commissioner . Mr. IR. ARDIANSYAH PARMAN;
Independent Commissioner : Mr. IR. SLAMET BUDI HARTADIJI, MM.

Member of the Company’s Board of Directors:

President Director : Mr. ABEDNEDJU GIOVANI WARANI SANGKAENG;
Director . Mr. FEDAUS;

Director . Mr. BIPLAB KUMAR DUTTA;

Director . Mr. HARIANTO.



C. The Presence of Shareholders in the Meeting:

Whereas the Annual GMS applies the quorum provisions as stipulated in Article 14 paragraph 4
letter a of the Company's Articles of Association, Article 86 paragraph 1 of Law number 40 of
2007 concerning Limited Liability Companies (“UUPT”) and Article 41 paragraph 1 letter a of
POJK Number 15 of 2007 In 2020, based on these provisions, the Meeting may be held if
attended by shareholders representing more than 1/2 of the total shares with valid voting rights,
either in the presence of the shareholders of the Company concerned or represented by their
proxies.

In connection with this, the Meeting was attended or represented as many as 11,438,482,057
shares or representing 94.44% of 12,111,376,157 shares which are all shares issued by the
Company with valid voting rights, thus the requirements for a quorum for attendance at the
Meeting are as stipulated in these provisions have been met, so that this Meeting is valid and
entitled to make binding decisions in accordance with the agenda of the Meeting.

D. Opportunity to Ask Questions And/or Give Opinions in Meetings

Shareholders and/or their proxies have been given the opportunity to ask questions and/or
provide opinions regarding the agenda of the Meeting, and no shareholder has asked questions.

E. Resolution of Meeting Mechanism

Resolution of the Meeting is carried out by means of deliberation to reach consensus. If
deliberation to reach consensus is not reached, it is carried out through voting.

Voting Results and Number of Questions in the Meeting:
1. First Agenda of the Meeting

Agree Disagree Abstain Suggestions/Questions

11.438.477.057 Shares Nil 5.000 Shares Nil

2. Second Agenda of the Meeting

Agree Disagree Abstain Suggestions/Questions

11.438.477.057 Shares Nil 5.000 Shares Nil

3. Third Agenda of the Meeting

Agree Disagree Abstain Suggestions/Questions
11.438.477.057 Shares Nil 5.000 Shares Nil
4. Fourth Agenda of the Meeting
Agree Disagree Abstain Suggestions/Questions
11.438.477.057 Shares Nil 5.000 Shares Nil

5. Fifth Agenda of the Meeting

Agree Disagree Abstain Suggestions/Questions
) 4.106.075.100 .
7.332.406.957 Shares Nil Shares Nil

F. THE RESOLUTIONS OF MEETING:

1. First Agenda of the Meeting:
Approve and ratify of the Annual Report for the financial year ending on December 31, 2021,
which consists of:

a) Report on the management of the Company by the Board of Directors and Report on the
course of supervision of the Company by the Board of Commissioners for the financial year
ending on December 31, 2021;



b) Financial Statements and ratification of the balance sheet and the calculation of profit and
loss for the financial year ending on December 31, 2021;

thereby agree to grant full releases and settlements (acquit et de charge) to members of the Board
of Directors and members of the Board of Commissioners of the Company for the management
and supervisory actions they have taken to the financial year ending on December 31, 2021 as
long as these actions are reflected in the Company’s Annual Report and Financial Statements
ended on December 31, 2021.

2. Second Agenda of the Meeting:

1) Approve the determination of the use of the Company’s profit for the financial year ending
on December 31, 2021 as follows:

a) The determination of the use of the Company's profits will be made based on the
decision of the Meeting by taking into account the provisions of Article 23 of the
Company's Articles of Association in conjunction with Articles 70 and 71 of the
Limited Company Law.

b) The use of the Company's profit in the financial year ending on December 31, 2021 as
stated in the Financial Statements ratified in the first agenda of the Meeting will be
proposed based on the decision of the Company's Board of Directors’ Meeting, which
proposal will include the amount to be set aside as a reserve fund and a proposal
regarding the amount the amount of dividends to be distributed.

c¢) The Company's profit for the financial year ending on December 31, 2021 is USD
61,896,860.

d) Set aside for the Company's reserve fund of USD 10,000,000 to comply with the
provisions of Article 23 of the Company's Articles of Association

e) The distribution of cash dividends amounted to USD 6,189,759.28, denominated in
Rupiah, amounting to Rp 90,023,858,974.98 at the Bank Indonesia’s middle rate on
May 31, 2022 or Rp 7,433 (seven point four three three Rupiah) per share.

2) To authorize the Company’s Board of Directors to carry out the distribution of the Final
Dividend and for that purpose to take all necessary actions including but not limited to
announcing the distribution of the Final Dividend on the e-GMS provider’s website, the
Indonesia Stock Exchange’s website, and the Company’s website.

3) Determine the remaining retained earnings that have not been reserved for the Company,
after the payment of the Final Dividend mentioned above is recorded as the Company's
retained earnings that have not been reserved for the following financial year.

3. Third Agenda of the Meeting:

1) Approve the absence of Tantiem for the Company’s Board of Commissioners Company for
the financial year ending on December 31, 2021;

2) Approve the determination of Tantiem for the Company’s Board of Directors for the
financial year ending on December 31, 2021 with total amount of Rp 1.217.254.000;

3) Approve the delegation of authority to the Company's Board of Commissioners to determine
salaries and allowances for members of the Board of Commissioners and members of the
Board of Directors of the Company for the Financial Year of 2022, the implementation of
which is adjusted to the applicable regulations.

4. Fourth Agenda of the Meeting:

1) Delegate the authority to appoint a Public Accountant who will audit the Company's
financial statements for the financial year ended on December 31, 2022, to the Company's
Board of Commissioners in order to meet the applicable provisions and obtain the
appropriate Public Accountant, provided that the criteria for a Public Accountant to be



2)

appointed is Public Accountants who have audit experience in the Company's business
activities, have adequate human resources and have independence.

Approve the granting of authority to the Board of Commissioners to set honorariums and
other reasonable requirements for the Public Accountant.

5. Fifth Agenda of the Meeting:

1)

2)

3)

4)

5)

Agree to respectfully dismiss Mr. TONY TANIWAN as President Commissioner of the
Company, Mr. EDWARD HASAN as Commissioner of the Company, Mr. KIMIN
TANOTO as Commissioner of the Company, and Mr. HARIANTO as Director of the
Company commencing from the closing of this Meeting, by granting full acquit, acquittal
and release of responsibility (acquit et de charge) for the management and supervisory
actions they have taken as long as their actions as reflected in the Annual Report and Report
Annual Finance of the Company during their tenure.

Appoint Mr. BUDI RAHARJO LEGOWO as President Commissioner of the Company, for
new term of office as member of the Board of Commissioners, namely from the closing of
this Meeting until the closing of the second Annual General Meeting of Shareholders since
his appointment, without prejudice to the right of the General Meeting of Shareholders to
dismiss at any time.

Appoint Mr. ROYMOND as Director of the Company, for new term of office as member of
the Board of Directors, namely from the closing of this Meeting until the closing of the
second Annual General Meeting of Shareholders since his appointment, without prejudice to
the right of the General Meeting of Shareholders to dismiss at any time.

Approve the composition of the Board of Directors and Board of Commissioners of the
Company for new term of office as members of the Board of Directors and the Board of
Commissioners of the Company, namely from the closing of this Meeting until the closing
of the second Annual General Meeting of Shareholders since their appointment, without
prejudice to the right of the General Meeting of Shareholders to dismiss at any time is as
follows:

BOARD OF COMMISSIONERS:

President Commissioner : Mr. BUDI RAHARJO LEGOWO;
Independent Commissioner : Mr. Ir. ARDIANSYAH PARMAN,;
Independent Commissioner : Mr. Ir. SLAMET BUDI HARTADJI, MM.

BOARD OF DIRECTORS:

President Director : Mr. ABEDNEDJU GIOVANI WARANI SANGKAENG;
Director . Mr. FEDAUS;

Director :  Mr. BIPLAB KUMAR DUTTA;

Director . Mr. ROYMOND.

Give power of attorney with substitution rights to the Board of Directors of the Company to
take all actions in connection with the changes in the composition of the Board of
Commissioners and Board of Directors of the Company mentioned above, including but not
limited to, making or requesting to be made and signing all deeds made before a Notary,
notifying the authorities and take all necessary actions in connection with the decision in
accordance with the applicable laws and regulations.



